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ABHINANDAN URBAN CO-OPERATIVE BANK LTD. PRABHAT CHOWK, AMRAVATI
STATUTORY AUDIT REPORT 2020-21

Report on the financial Statement

1. We have audited the accompanying financial statements of The Abhinandan Urban Co-Op
Bank Ltd., Amravati as at 31 March 2021, which comprise the Balance Sheet as at 31 March 2021, and
the Profit and Loss Account, and a summary of significant accounting policies and other explanatory
information. The returns of 8 (Eight) branches audited by us are incorporated in these financial
statements.

Management Responsibility for the Financial Statement

L. Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flow of the Bank in accordance
with the Banking Regulation Act 1949 (as applicable to co-operative societies), the guidelines issued by
the Reserve Bank of India and the guidelines issued by the National Bank for Agricultural and Rural
Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative
Societies Act, 1960 and the Maharashtra Co-operative Societies Rules, 1961 (as applicable) and
generally accepted accounting principles in India so far as applicable to the Bank. This responsibility
includes design, implementation and maintenance of internal control relevant to the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

1. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

2. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or crror. In making those risk asscssments, the auditor considers internal control relevant to the
Bank's preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
effectiveness of the Bank's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

3. We believe that the audit evidence we have obtained are sufficient and appropriate to provide
abasis for our audit opinion.

Opinion

1. Tn our opinion and to the best of our information and accordmg to the explanations given to

us, the a fore said financial statements together with the Notes there on give the information required by
the Banking Regulation Act, 1949 (as applicable to cooperative societies), the Maharashtra Cooperative
Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued by the
National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by Reserve
Bank of India and Registrar of Cooperative societies, Maharashtra in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India subject to:

a) Lesscr Provision was madc for Maturcd Deposits duc to which the Profitability will decrease

BT & HUTAT=L T 96l 37

NN

byRs.1,44,157 /- the details of Which are Given in Part “A” of audit Report

b) Due to Balancing of Fixed Assets / Sale of Fixed Assets / Calculation of Depreciation
the Profit (net) will Increase by Rs. 1,16,060.99/- the details of Which are Given in Part “A” of
auditReport.

c) Due to reversal of Interest in two newly identified NPA Accounts Profit will Decrease
by Rs. 13,808 /- details of which are Given in Part “A” of audit Report.
d) Due to Less Reversal of Excess Provision for Income Tax ( F Y 2019-20) the Profit

will Increase by Rs.4,38,050/- details of Whichare Given inPart“A” ofaudit Report

Taking into account the above “a to d” changes, net profit of the bank will be increased by

Rs. 3,96,145.99 /- and it will be assessed at profit of Rs. 3,91,25,375.88/-.

Subject to remarks above and of our detail audit report, Form 1, Form 7, LFAR and individual

branch report of even date, we are of the opinion that the said account exhibits true and fair view.
(a) In the casc of the Balance Sheet, statc of affairs of the Bank as at 31" March 2021;
(b) In the case of the Profit and Loss Account, of the profit/loss for the year ended on

that date; and

Report On other Legal and Regulatory Requirements

1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A”
and “B” respectively of the Third Schedule to the Banking Regulation Act, 1949 and
provisions of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra

Co-operative Societies Rules 1961.
A. We report that :

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found them to
be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank
so far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of
the Bank;
d) The Balance Sheet and the Profit and Loss Account dealt with by this report, arc in
agreement with the books of account and the returns;
B. As per the information and explanations given to us and based on our examination of

the books of account and other records, we have not come across material instances in
respect of the details mentioned in the Rule 69(6) of Maharashtra Cooperative Societies
Rules 1961.
C. We further report that for the year under audit, the Bank has been awarded “A”
classification.
For Y T RATHI & CO.

. Chartered Accountants
Place: Amravati

Date: 30/07/2021

Proprietor
UDIN : 21118366AAAABF2563Yogesh T. Rathi

Mem. No. 118366
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Abhinandan Urban Co-op. Bank Ltd., Amravati
As per RBI Circular following Additional Disclosures
Notes on Accounts for the Year Ending on 31st March - 2021
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: As on As on
S.N. Particulars 31.32021 | 31.3.2020
1 CRAR 20.69% 19.40%
2 Movement of CRAR
i) Tier | Capital in lakhs 2585.06 2161.33
ii) Tier Il Capital in lakhs 418.18 386.60
i) Total Capital (i)+(ii) in lakhs 3003.24 2547.93
iv) Total Risk weighted Assets in lakhs 14513.69 | 13131.50
CRAR in% 20.69% 19.40%
3 Investments :
a) Book Value of Investments
i) Government Securities in lakhs 8735.07 7478.27
i) Other Investment in lakhs 3526.69 2858.79
b) Face Value of Investment
i) Government Securities in lakhs 8900.00 7610.00
ii) Other Investment in lakhs 3526.69 | 2858.79
c) Market value of Investments in lakhs 3813.51 3425.64
(Government Securities available for sale category)
4 Advances against real estate, Construction Business in 1360.02 957.57
lakhs
5 Advances against shares & Debentures Nil Nil
6 Advances to directors, their relatives, companies/ firms
in which they are interested.
a) Fund based Nil Nil
b) Non fund based Nil Nil
7 Cost of Deposits 5.83% 6.32%
8 NPA
a) Gross NPA 1.67% 1.74%
b) Net NPA 0% 0%
9 Movement of NPAs
a) Gross NPA at the beginning of year in lakhs 235.17 123.30
b) Addition/Reduction in NPAs in lakhs 6.78 111.87
c) Gross NPA at the end of year in lakhs 241.95 235.17
d) Net NPA . 0.00 0.00
10 | Profitability
a) Interest income as % of working funds 7.90% 8.25%
b) Non- interest income as % of working funds 0.79% 0.64%
c¢) Operating profit as% of working funds 2.06% 1.68%
d) Return on Assets 1.33% 1.08%
e) Business (Deposits + Advances) per employee in lakhs) 612.37 588.10
Profit per employee in lakhs 5.96 4.58
11 | Provisions made towards NPAs & depreciation in
investments
a) Provision of NPAs in lakhs 379.45 322.73

b) Provision made for depreciation in investments in lakhs 14.61 14.61
12 Comparative position on provision in lakhs

a) Towards NPA 379.45 322.73

b) Towards depreciation in investments 14.61 14.61

c) Towards Standard Assets 68.20 62.08
13 Foreign currency Assets & Liabilities Nil Nil
14 NonSLR Investments :

i) Issuer composition of Non SLR Investments:

PSUs

Flls

Mutual Fund 100.00

Others

Provision held towards depreciation

if) Non performing Non SLR Investments :

Opening Balance 0.02 0.02

Additions during the year since 1%

April Reductions during the above

period Closing Balance 0.02 0.02

Total Provisions held
15 DICGC Insurance premium paid 31.72 23.46
16 Any Penalty imposed by RBI Nil Nil
17 Priority Sector

Lending in lakhs Priority Sector 8712.64 8364.13

Lending % 64.49% 61.91%

PSL Certificate Sale -2100 -2700

Priority Sector Lending remaining balance in lakhs 6612.64 6264.13

Priority Sector Lending remaining balance in % 48.95% 46.37%
18 Unclaimed Deposits with DEAF 2014

Opening Balance 0.48 0.68

Closing Balance 16.60 0.48
19 Net Interest Margin 3.08% 3.44%
20 Yield on Advances 11.39% 11.60%
21 Yield on Investments 6.36% 7.15%
22 Bank Guarantee against deposit and mortgage 194.35 147.93
23 Revaluation of fixed Assets Nil Nil
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